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HABUTATOP OOJITOBOI'O PbIHKA

BAJOTHbIE OBJIUTALIUUN KIMIOYEBbLIE MHOAUKATOPbDI
e Briepeav Tnxas neTHss Hegena? Value ADay AMonth AYTD
EMBI+Rus Spread 179.00 0.00 29.00 32.00
PYBINEBbIE OBJIUTALN EMBI+ Spread 302.08 0.00 54.47 63.08
. Russia 30 Price v 11200 -0.06 -2.08 -1.89
o  CnoxoiiHas nATHULA Russia 30 Spread r 175 +4 +29 +26
Gazprom 13 Spread T 385 +4 +104 +87
e Ocept noytit Het UST 10y Yield L 3.946 -0.03 -0.02 -0.08
e [OTO3K pacnnaunsaetcs no ob6s3atenscTeam BUND 10y Yield Voo 4401 -0.06 +0.11 +0.19
. UST10y/2y Spread T 145 +1 -8 +48
MAKPO3KOHOMUKA U OEHEXHbLIU PbIHOK Mexico 33 Spread 233 +3 +40 +37
Brazil 40 Spread T 423 +3 +31 +18
e [leHbv B NATHULY B LiENIOM OCTaBANMCh /ELUEBBIMMU, YHaCTHUKM | 14y 34 Spread b am 3 +86 153
Havanv nononHsTs ®OP 003 46014 L 623 001 -0.06 002
) Mocksa 39 733 +0.08 +0.71 +0.81
OMUTEHTbI: COBbITUA U KOMMEHTAPUA MocoBmacTs 5 L s 001 056 10
e BOCTOYHbIN 3KCTIPECC He criewumT cnuBaThest ¢ YPCA BaHkom | Fa3mPoms T 031 179 +149
5 Uenten 4 838 -0.13 +0.18 +0.57
e YacTHble komnaHum MOTyT BOMTK B COCTaB roCyapCTBEHHOIO | py6/$§ 1T 23541 +0.035 20.317 -1.023
3epHoTpeiigepa $/EUR L 1564 -0.007 +0.025 +0.105
o  BapeHLeB-OUHaHC: KOMMEHTapUI Nepes PasMeLLEHNEM Py6. /EUR v 36840414 406 4098
NDF 6 mec. L 23704 -0.022 0317 -1.006
TOPIroBbIE UOEUN RUR Overnight T 1.75 n/a n/a n/a
Kopcueta T 663.3 +11.10 +107.30 -0.80
e [lokynatb RusAgr 18 npotus npogaxu RusAgr 17. Cnpep | fenoanmsis LB L4218 -9.20 +19.10 -93.80
MEXaY HAMU He JOIKeH NpeBbillath 5 6 Canbo onep. LI T 1361 +56.90 +26.10 +58.50
. . RTS Index L 218765  -1.09% -7.05% -4.49%
e [lokynatb WGOp,EJ,MHVIggE/aHHbIM Bbinyck Transcapital 17. Boxg Dow Jones Index 11288.54 889%  14.90%
cnuwkom gewes. Lenb — 88% ot HommHana Nasdag 2945.38 . 1030%  -15.34%
e [lokynatb cybopaunmpoBaHHeim  URSA 11— 6oHp | 3onoto V92850  -060%  +592%  +11.37%
HeonpaBAaHHO AELEeB OTHOCUTENbHO «CTapLumx» obnurauyuin YPCA | Hedrs Urals Vo407 -0.01 +0.21 +0.55
Barika B fonnapax 1 espo TRUST Bond Indices
|.3 ﬂ(éKyI'IaTbTBbII'IyCK SINEKC15112. HOCﬂBeBI'IBOBbILueHMFI pem;n:rs = ADay  AWonth  AYMD
ecnybnuku TartapctaH u CuHeka Ao - arentctBoM Fitch | TpietioGrage 1820 001 031 189
crpenaa K Bbinycky Alrosa 14 GbiTb He AOMKHO TRIP Composite r 18388 0.00 0.00 0.07
o [lokynate  Promsvyaz 18, Bbinyck Topryetcs ¢ | TRIPOFZ T 17308 0.02 0.61 151
HeoBOCHOBaHHOI Npemueit k Promsvyaz 12 TDIRussia T 16938 009 161 69.36
. TDI Ukraine T 16165 0.18 -3.13 61.65
e [lokynate Alfa Bank Ukraine 10 - cnpes k 60HAAM | 7pjKazakns T 14325 0.29 121 43.25
poccuiickoro Anba-baHka Cnvwkom Wupok TDI Banks T 164.29 0.12 112 64.29
e [okynaTb Bbinyck Camapckas o6nactb-5. Cripen k MocO6n- | 2o LY 018 253 7091
8, nomkeH cyautest Ha 30-50 bn TRUST Dollar and Rouble Bond Indices
e [lokynatb Bbinyck Xengopunoteka-2. Cnpeg 600 6n k P : .
ynarb y Aop pea Ha \—TRI+ Ofz —TRI+ Composite — TDI Russia
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Hacmosuwjuii omdem He sgnsemcs npednoxexuem unu npoc6oli Kynums unu npodams Kakue-nubo UeHHble bymazu unu cessaHHble ¢ HUMU (PUHaHCOBbIE UHCMPYMEHMbI NUGO NPUHAMB yyacmue 8 Kakol-nubo cmpameauu mopaosnu.
Xoms UHGPoPMaUUS U MHEHUS, U3TIOXEHHbIE 8 HaCMOSLUEM Omyeme, SBMAIMCA, HACKONIbKO HaM U3BECITHO, 8EPHbIMU Ha amy omyema, Mbl He NpedocmagnaeM NPAMO 02080PEHHbIX LU NOOPa3YME8aEMbIX 2apaHMULl LU 3aKIKoYeHu(
OMHOCUMEIBHO UX MOYHOCMU WU NOMHOMb . [pedcmasiieHHble UHOPMALUs U MHEHUS He Bbinu cneyuarbHo no02omoesieHs! Onisi KOHKPemHoU onepayuu iobbix MpembUX MUy U He nped a 1li @Hanu3 KOHK| U
cumyayuu, crioxuswelcs y mpembux nuu. Mbi MOXeM USMeHUMb c80e MHeHUe 8 00HOCMOpOHHeM nopsadke 6e3 obs3amenbcmea cneyuasnbHo yeedoMAMb K020-1Ub0 O MaKuX USMEHEHUSIX. MHhopMauyus U 3aKmodeHUs, USITOXeHHbIe 8
HacmosweM omdeme, He 3aMEHSIOM HE3aBUCUMYK0 OUEHKY UHBECMULUOHHbIX nompeBHocmel u yenel kako2o-nubo nuua. MHeHus, ebipaxeHHble 8 OaHHOM omuyeme, MO2ym OMAUYambCs UMU NPOMUBOPEYUMb MHEHUAM Opyaux
nodpasdeneruli AKb «TPACT» («baHk») 8 pe3ynbmame UCNOMb308aHUS PasHbIX OUEHOK U Kpumepues, @ makxe nposedeHus aHanusa uHgopmayuu 0nsi pasHbix yenel. [aHHbil OOKyMEHm MoXem UCnofb308ambCsi MOMbKo O
UHGhOpMaLLOHHBIX yenell. OnucaHue 6ol KOMNaHUU Unu KOMNaHUl, Unu UX UeHHbIX ByMae, unu pbIHKO8, UMu HanpasneHul pa3sumus, ynoMsHymbIx 8 OaHHOM omyeme, He npednonagalom NOMHOMbI UX OnuCaHUsi. YmeepxoeHus
OMHOCUMENLHO NPOWMIBIX Pe3ynbmamos He obs3amesnibHo ceudemenscmayiom o 6ydyuux pesy BaHK u ¢ 1e C HUM CMOPOHBI, AOMKHOCMHbIE NUa, AupeKmopa u/unu compyOHUKU bakka u/unu ces3aHHble ¢ HUMU
CMOpOHb! Mo2ym enadems QoMU Kanumaia KoMnaHull Unu 8bInofHame yciyau st 00HOU unu 6ombuwe2o Yucna KoMnaHull, ynoMsHymbIX 8 Hacmosiem omyeme, u/unu Hamepesalomes npuobpecmu makue donu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCsi 8bINOMHAMbL Makue ycnyeu e Bydywem (¢ y4emom eHympeHHUX npouedyp baHka no u3BexaHulo KOHGIUKMOs UHMePEecos). baHk u cesi3aHHble ¢ HUM CMOPOHbI Mo2ym delicmeogamsb UMU yxe
Oelicmeosanu Kak Ounepb! ¢ UeHHbIMU Bymazamu Uy Opyaumu (huHaHCOBbIMU UHCMPYMEHMamMU, yka3aHHbIMU 8 OaHHOM Omyeme, WU UeHHbIMU ByMazamu, flexalyumu 8 0CHOBe MakuX (OUHaHCOBbIX UHCMPYMEHMOS UMU CeA3aHHBIMU C
8bllueyKa3aHHbIMU UeHHbIMU Gymazamu. Kpome mozo, baHk MoXem uUMemb UMU yXe UMEN 83aUMOOMHOWEHUS, WU Moxem npedc unu yxe npedc ¢huHaHCOBbIE YCITy2U YnoMsHYMbIM KOMNaHUSIM (8KIToYast
UHBECMUYUOHHbIE GaHKo8CKUE ycryeu, (hoHA08bIU PbIHOK U npoyee). CompyOHuku bakka unu ces3aHHble C HUM CMOPOHbI MO2Ym unu Mo2nu 6bimb makxe compyOHukamu unu OUPeKmopaMmu ynoMsHYymbIX KoMnaHui (¢ ydemom
8HympeHHuX npouedyp baHka no usbexaHuk KOHGIUKMOs uHMepecos). B baHke paspabomatbi U 8HeOpeHb! cneyuanbHbie npoyedypb, NPENSMCMBYHoUiUE HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CryXeBHOU UH(hOpMayUL, a makxe
8O03HUKHOBEHUIO KOH(P/IUKMa UHMEPECO8 8 C8A3U C OKa3aHueM BaHKOM KOHCY/bMauUOHHbIX U Opyaux ycrye Ha hUHaHCOBOM DbIHKE. baHk U ces3aHHble C HUM CMOPOHbI He Gepym Ha cebs ¢ HHOCMb, 80; yio u3
ucnosnb308aHus Mo6oL UHhOPMAYUU UMY 3aKMIOYEHUL, USTTOXEHHbIX 8 HacmosweM omyeme. LjumuposaHue unu ucnonb308axue 8cell unu Yacmu uHgopmayuu, codepxalyelics 8 Hacmoswem omyeme, donyckaemcesi MOsbKo ¢ NPSIMO
02080peHH020 paspeleHusi barka. Hacmoswuli omyem Moxem bbimb UCNONb308aH UHEECMOpaMu Ha meppumopuu Poccuu ¢ yyemom delicmsyiowe2o 3akoHo0amenbcmea P®. ViHocmpaHHble UHEECMOpbI (8KIioyas, HO He
oepaHuyusasic: LLisetiyapus, Koponescmeo HudepnaHdos, [epmaHus, Mmanus, ®panyus, Lseyus, faHus, Aecmpusi) Mozym ucnomb308ams HaCMOAWUL omyem mobKo, eCiu OHU 7 UHCI HalbHbIMU UHBECMOpamMU No
3akoHoamenbcmey cmpab! pesucmpayuu. Hacmoswuli omdyem nodzomosreH baHKkom, KomopbIli He 3apeaucmpuposaH 8 kadecmee 6pokepa-Ouniepa ynomHOMOYEHHbIM Op2aHoOM Nno peaucmpayuu huHaHcosbIx opaaHusayull CLUA,
pacnpocmparsiemcs KoHmpazeHmam barka e CLLA u npedHasHayaemcst monbKo 0N Smux /UL, Komopbie Nodmeepxdakom, 4mo OHU SIBMSKOMCS OCHOBHBIMU UHCMUMYUUOHabHbIMU UHeecmopamu CLUA, kak smo onpedenero e [lpasune
15a-16 3akona CLUA o ueHHbix bymaeax om 1934 200a, u noHUMalM U NPUHUMAIOM 8CE PUCKU, CBA3aHHbIe C ONepayusMU ¢ GPUHaHCOBbIMU UHCMpPyMEHmamu (8Knioyas ueHHble Bymazu). Hacmosawuii omyem nodeomosneH baxkom,
KOmOPpbIli He 3apeaucmpuposaH yNoIHOMOYEHHbIM 0P2aHOM NO pesucMpayUL GUHaHCOBbIX opeaHu3ayuli Berukooy IU, U pacnpocmp Ke barika 8 BenukobpumaHuu, He SeNAIoU4UMCS YaCMHbIMU UHBECMOpamu.

Kaxdbiii aHanumuk [enapmamenma uccnedogaHull 00N1208bIX PbIHKOB, Yacmu4HO LU NOMHOCMbI0 omeevakowull 3a codepxaHue 0aHHo20 omyema, nodmeepxdaem, 4mo 8 OMHOWEHUU Kaxd020 (hUHAHCOBOZO UHCMPYMEHma uu
aMumerma, ynomsHymbix 6 omyeme: (1) ece by 1 MHEHUS! oy €20 JIUYHOE OMHOWEHUE K O8HHbIM UeHHbIM ByMazam Uru aMumeHman; (2) 20 603HazpaxdEHUe HanpsMylo UIU KOCBEHHO He C8A3aHO C PEKOMeHOaUUSMU
unu GBZHEdBMU, 8bipaXeHHbIM 8 om4yeme, U (3) OH He nposodum onepayuu ¢ ﬁ)UHBHCOSbIMU UHCMpymeHmamu KOMnaHul, aHanu3 dessmenbHOCMU KOMOpbIX OH ocywecmendaem. BaHk He Hecem Hukakoli omeemcmeeHHoCmuU 3a
UCNOMb308aHUE KeM-UBO UH(OPMAUUL, OCHOBAHHOU Ha MHEHUU aHanumuka [enapmamenma uccriedosanull 00208bIx pbIHKO8 8 OMHOWEHUU Kako20-u6Oo (hUHaHCOB020 UHCMpPYMEHMa.
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